SOURCES AND USES OF FUNDS ATTACHMENT D

Mayor and Council, City of Rockville, Maryland
$13,150,000 General Obligation Bonds, Series 2008
Preliminary Schedules - May 15, 2008
Projects of 10, 20 and 20 years

Dated Date
Delivery Date

09/25/2008
09/25/2008

Sources:

Meters (10)

Water Main (20)

Water Plant (20)

Total

Bond Proceeds:

Par Amount 3,500,000.00 5,765,000.00 3,885,000.00 13,150,000.00
Net Premium/OID 45,948.00 60,870.45 41,103.05 147,921.50
3,545,948.00 5,825,870.45 3,926,103.05 13,297,921.50
Uses: Meters (10)  Water Main (20)  Water Plant (20) Total
Project Fund Deposits:
Meter Replacements 3,500,000.00 3,500,000.00
Water Main Rehabilitation 5,747,800.00 5,747,800.00
Water Plant System Upgrades 3,875,000.00 3,875,000.00
3,500,000.00 5,747,800.00 3,875,000.00 13,122,800.00
Delivery Date Expenses:
Cost of Issuance 24,779.48 40,815.33 27,505.19 93,100.00
Underwriter's Discount 21,000.00 34,590.00 23,310.00 78,900.00
45,779.48 75,405.33 50,815.19 172,000.00
Other Uses of Funds:
Contingency 168.52 2,665.12 287.86 3,121.50
3,545,948.00 5,825,870.45 3,926,103.05 13,297,921.50
D-1

May 15, 2008 9:54 am Prepared by Public Financial Management

Page 1



BOND SUMMARY STATISTICS

Mayor and Council, City of Rockville, Maryland

$13,150,000 General Obligation Bonds, Series 2008
Preliminary Schedules - May 15, 2008
Projects of 10, 20 and 20 years

Dated Date
Delivery Date
Last Maturity

Arbitrage Yield

True Interest Cost (TIC)
Net Interest Cost (NIC)
All-In TIC

Average Coupon

Average Life (years)
Duration of Issue (years)

09/25/2008
09/25/2008
06/01/2028

3.957353%
4.127726%
4.203143%
4.228975%
4.262509%

8.842
7.139

Par Amount 13,150,000.00
Bond Proceeds 13,297,921.50
Total Interest 4,955,841.25
Net Interest 4,886,819.75
Total Debt Service 18,105,841.25
Maximum Annual Debt Service 1,315,343.76
Average Annual Debt Service 919,856.46
Underwriter's Fees (per $1000)
Average Takedown
Other Fee 6.000000
Total Underwriter's Discount 6.000000
Bid Price 100.524878
Par Average Average PV of 1 bp
Bond Component Value Price Coupon Life Duration change
Serial Bonds 13,150,000.00 101.125 4.263% 8.842 4.691 7,830.00
13,150,000.00 8.842 7,830.00
All-In Arbitrage
TIC TIC Yield
Par Value 13,150,000.00 13,150,000.00 13,150,000.00

+ Accrued Interest

+ Premium (Discount)

- Underwriter's Discount

- Cost of Issuance Expense
- Other Amounts

Target Value

Target Date
Yield

147,921.50
(78,900.00)

147,921.50
(78,900.00)
(93,100.00)

147,921.50

13,219,021.50

09/25/2008
4.127726%

13,125,921.50

09/25/2008
4.228975%
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BOND PRICING

Mayor and Council, City of Rockville, Maryland
$13,150,000 General Obligation Bonds, Series 2008
Preliminary Schedules - May 15, 2008
Projects of 10, 20 and 20 years

Maturity Yield to Call Call Call Date Call Price
Bond Component Date Amount Rate Yield Price Maturity Date Price  for Arb Yield for Arb Yield
Serial Bonds:

06/01/2009 825,000 3.000% 2.030% 100.653
06/01/2010 835,000 3.000% 2.510% 100.800
06/01/2011 835,000 3.000% 2.680% 100.820
06/01/2012 835,000 3.000% 2.840% 100.553
06/01/2013 835,000 3.250% 3.080% 100.733
06/01/2014 835,000 3.500% 3.190% 101.596
06/01/2015 830,000 3.500% 3.350% 100.888
06/01/2016 835,000 4.000% 3.500% 103.339
06/01/2017 835,000 4.000% 3.660% 102.505
06/01/2018 835,000 4.000% 3.830% 101.241 C 3.845%  06/01/2017 100.000
06/01/2019 485,000 4.125% 3.980% 101.051 C 4.003%  06/01/2017 100.000
06/01/2020 485,000 4.125% 4.130% 99.949
06/01/2021 485,000 4.125% 4.240% 98.875
06/01/2022 485,000 4.250% 4.370% 98.768
06/01/2023 480,000 4.500% 4.420% 100.566 C 4.447%  06/01/2017 100.000
06/01/2024 480,000 4.500% 4.530% 99.659
06/01/2025 480,000 5.000% 4.610% 102.758 C 4.758%  06/01/2017 100.000 06/01/2017 100.000
06/01/2026 480,000 5.000% 4.640% 102.542 C 4.785%  06/01/2017 100.000 06/01/2017 100.000
06/01/2027 480,000 5.000% 4.700% 102.112 C 4.827%  06/01/2017 100.000 06/01/2017 100.000
06/01/2028 475,000 5.000% 4.750% 101.755 C 4.860%  06/01/2017 100.000
13,150,000

Dated Date 09/25/2008

Delivery Date 09/25/2008

First Coupon 06/01/2009

Par Amount 13,150,000.00

Premium 147,921.50

Production 13,297,921.50 101.124878%

Underwriter's Discount (78,900.00) (0.600000)

Purchase Price 13,219,021.50 100.524878%

Accrued Interest

Net Proceeds 13,219,021.50
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BOND DEBT SERVICE

Mayor and Council, City of Rockville, Maryland
$13,150,000 General Obligation Bonds, Series 2008

Preliminary Schedules - May 15, 2008
Projects of 10, 20 and 20 years

Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
06/01/2009 825,000 3.000% 345,147.39 1,170,147.39 1,170,147.39
12/01/2009 240,171.88 240,171.88
06/01/2010 835,000 3.000% 240,171.88 1,075,171.88 1,315,343.76
12/01/2010 227,646.88 227,646.88
06/01/2011 835,000 3.000% 227,646.88 1,062,646.88 1,290,293.76
12/01/2011 215,121.88 215,121.88
06/01/2012 835,000 3.000% 215,121.88 1,050,121.88 1,265,243.76
12/01/2012 202,596.88 202,596.88
06/01/2013 835,000 3.250% 202,596.88 1,037,596.88 1,240,193.76
12/01/2013 189,028.13 189,028.13
06/01/2014 835,000 3.500% 189,028.13 1,024,028.13 1,213,056.26
12/01/2014 174,415.63 174,415.63
06/01/2015 830,000 3.500% 174,415.63 1,004,415.63 1,178,831.26
12/01/2015 159,890.63 159,890.63
06/01/2016 835,000 4.000% 159,890.63 994,890.63 1,154,781.26
12/01/2016 143,190.63 143,190.63
06/01/2017 835,000 4.000% 143,190.63 978,190.63 1,121,381.26
12/01/2017 126,490.63 126,490.63
06/01/2018 835,000 4.000% 126,490.63 961,490.63 1,087,981.26
12/01/2018 109,790.63 109,790.63
06/01/2019 485,000 4.125% 109,790.63 594,790.63 704,581.26
12/01/2019 99,787.50 99,787.50
06/01/2020 485,000 4.125% 99,787.50 584,787.50 684,575.00
12/01/2020 89,784.38 89,784.38
06/01/2021 485,000 4.125% 89,784.38 574,784.38 664,568.76
12/01/2021 79,781.25 79,781.25
06/01/2022 485,000 4.250% 79,781.25 564,781.25 644,562.50
12/01/2022 69,475.00 69,475.00
06/01/2023 480,000 4.500% 69,475.00 549,475.00 618,950.00
12/01/2023 58,675.00 58,675.00
06/01/2024 480,000 4.500% 58,675.00 538,675.00 597,350.00
12/01/2024 47,875.00 47,875.00
06/01/2025 480,000 5.000% 47,875.00 527,875.00 575,750.00
12/01/2025 35,875.00 35,875.00
06/01/2026 480,000 5.000% 35,875.00 515,875.00 551,750.00
12/01/2026 23,875.00 23,875.00
06/01/2027 480,000 5.000% 23,875.00 503,875.00 527,750.00
12/01/2027 11,875.00 11,875.00
06/01/2028 475,000 5.000% 11,875.00 486,875.00 498,750.00
13,150,000 4,955,841.25 18,105,841.25 18,105,841.25
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DETAILED BOND DEBT SERVICE

Mayor and Council, City of Rockville, Maryland
$13,150,000 General Obligation Bonds, Series 2008
Preliminary Schedules - May 15, 2008
Current market rates of similar Aaa rated issue

Meter Replacements - 10 Year Schedule

Serial Bonds
Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
06/01/2009 350,000 3.000% 81,914.58 431,914.58 431,914.58
12/01/2009 54,687.50 54,687.50
06/01/2010 350,000 3.000% 54,687.50 404,687.50 459,375.00
12/01/2010 49,437.50 49,437.50
06/01/2011 350,000 3.000% 49,437.50 399,437.50 448,875.00
12/01/2011 44,187.50 44,187.50
06/01/2012 350,000 3.000% 44,187.50 394,187.50 438,375.00
12/01/2012 38,937.50 38,937.50
06/01/2013 350,000 3.250% 38,937.50 388,937.50 427,875.00
12/01/2013 33,250.00 33,250.00
06/01/2014 350,000 3.500% 33,250.00 383,250.00 416,500.00
12/01/2014 27,125.00 27,125.00
06/01/2015 350,000 3.500% 27,125.00 377,125.00 404,250.00
12/01/2015 21,000.00 21,000.00
06/01/2016 350,000 4.000% 21,000.00 371,000.00 392,000.00
12/01/2016 14,000.00 14,000.00
06/01/2017 350,000 4.000% 14,000.00 364,000.00 378,000.00
12/01/2017 7,000.00 7,000.00
06/01/2018 350,000 4.000% 7,000.00 357,000.00 364,000.00
3,500,000 661,164.58 4,161,164.58 4,161,164.58
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DETAILED BOND DEBT SERVICE

Mayor and Council, City of Rockville, Maryland
$13,150,000 General Obligation Bonds, Series 2008
Preliminary Schedules - May 15, 2008

Current market rates of similar Aaa rated issue
Water Main Rehabilitation Projects - 20 Year Schedule

Serial Bonds
Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
06/01/2009 285,000 3.000% 157,192.29 442,192.29 442,192.29
12/01/2009 110,743.75 110,743.75
06/01/2010 290,000 3.000% 110,743.75 400,743.75 511,487.50
12/01/2010 106,393.75 106,393.75
06/01/2011 290,000 3.000% 106,393.75 396,393.75 502,787.50
12/01/2011 102,043.75 102,043.75
06/01/2012 290,000 3.000% 102,043.75 392,043.75 494,087.50
12/01/2012 97,693.75 97,693.75
06/01/2013 290,000 3.250% 97,693.75 387,693.75 485,387.50
12/01/2013 92,981.25 92,981.25
06/01/2014 290,000 3.500% 92,981.25 382,981.25 475,962.50
12/01/2014 87,906.25 87,906.25
06/01/2015 290,000 3.500% 87,906.25 377,906.25 465,812.50
12/01/2015 82,831.25 82,831.25
06/01/2016 290,000 4.000% 82,831.25 372,831.25 455,662.50
12/01/2016 77,031.25 77,031.25
06/01/2017 290,000 4.000% 77,031.25 367,031.25 444,062.50
12/01/2017 71,231.25 71,231.25
06/01/2018 290,000 4.000% 71,231.25 361,231.25 432,462.50
12/01/2018 65,431.25 65,431.25
06/01/2019 290,000 4.125% 65,431.25 355,431.25 420,862.50
12/01/2019 59,450.00 59,450.00
06/01/2020 290,000 4.125% 59,450.00 349,450.00 408,900.00
12/01/2020 53,468.75 53,468.75
06/01/2021 290,000 4.125% 53,468.75 343,468.75 396,937.50
12/01/2021 47,487.50 47,487.50
06/01/2022 290,000 4.250% 47,487.50 337,487.50 384,975.00
12/01/2022 41,325.00 41,325.00
06/01/2023 285,000 4.500% 41,325.00 326,325.00 367,650.00
12/01/2023 34,912.50 34,912.50
06/01/2024 285,000 4.500% 34,912.50 319,912.50 354,825.00
12/01/2024 28,500.00 28,500.00
06/01/2025 285,000 5.000% 28,500.00 313,500.00 342,000.00
12/01/2025 21,375.00 21,375.00
06/01/2026 285,000 5.000% 21,375.00 306,375.00 327,750.00
12/01/2026 14,250.00 14,250.00
06/01/2027 285,000 5.000% 14,250.00 299,250.00 313,500.00
12/01/2027 7,125.00 7,125.00
06/01/2028 285,000 5.000% 7,125.00 292,125.00 299,250.00
5,765,000 2,561,554.79 8,326,554.79 8,326,554.79
D-6

May 15, 2008 9:54 am Prepared by Public Financial Management

Page 6



DETAILED BOND DEBT SERVICE

Mayor and Council, City of Rockville, Maryland
$13,150,000 General Obligation Bonds, Series 2008
Preliminary Schedules - May 15, 2008

Current market rates of similar Aaa rated issue
Water Plant System Upgrades - 20 Year Schedule

Serial Bonds
Period Annual
Ending Principal Coupon Interest Debt Service Debt Service
06/01/2009 190,000 3.000% 106,040.52 296,040.52 296,040.52
12/01/2009 74,740.63 74,740.63
06/01/2010 195,000 3.000% 74,740.63 269,740.63 344,481.26
12/01/2010 71,815.63 71,815.63
06/01/2011 195,000 3.000% 71,815.63 266,815.63 338,631.26
12/01/2011 68,890.63 68,890.63
06/01/2012 195,000 3.000% 68,890.63 263,890.63 332,781.26
12/01/2012 65,965.63 65,965.63
06/01/2013 195,000 3.250% 65,965.63 260,965.63 326,931.26
12/01/2013 62,796.88 62,796.88
06/01/2014 195,000 3.500% 62,796.88 257,796.88 320,593.76
12/01/2014 59,384.38 59,384.38
06/01/2015 190,000 3.500% 59,384.38 249,384.38 308,768.76
12/01/2015 56,059.38 56,059.38
06/01/2016 195,000 4.000% 56,059.38 251,059.38 307,118.76
12/01/2016 52,159.38 52,159.38
06/01/2017 195,000 4.000% 52,159.38 247,159.38 299,318.76
12/01/2017 48,259.38 48,259.38
06/01/2018 195,000 4.000% 48,259.38 243,259.38 291,518.76
12/01/2018 44,359.38 44,359.38
06/01/2019 195,000 4.125% 44,359.38 239,359.38 283,718.76
12/01/2019 40,337.50 40,337.50
06/01/2020 195,000 4.125% 40,337.50 235,337.50 275,675.00
12/01/2020 36,315.63 36,315.63
06/01/2021 195,000 4.125% 36,315.63 231,315.63 267,631.26
12/01/2021 32,293.75 32,293.75
06/01/2022 195,000 4.250% 32,293.75 227,293.75 259,587.50
12/01/2022 28,150.00 28,150.00
06/01/2023 195,000 4.500% 28,150.00 223,150.00 251,300.00
12/01/2023 23,762.50 23,762.50
06/01/2024 195,000 4.500% 23,762.50 218,762.50 242,525.00
12/01/2024 19,375.00 19,375.00
06/01/2025 195,000 5.000% 19,375.00 214,375.00 233,750.00
12/01/2025 14,500.00 14,500.00
06/01/2026 195,000 5.000% 14,500.00 209,500.00 224,000.00
12/01/2026 9,625.00 9,625.00
06/01/2027 195,000 5.000% 9,625.00 204,625.00 214,250.00
12/01/2027 4,750.00 4,750.00
06/01/2028 190,000 5.000% 4,750.00 194,750.00 199,500.00
3,885,000 1,733,121.88 5,618,121.88 5,618,121.88
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