Attach A

Resolution No. RESOLUTION:  Tohmuize Rockville Housing
Enterprises to acquire Fireside Park
Apartments and undertake related
actions necessary to complete the
acquisition, including borrowing and
accepting money to undertake a
housing project, entering into a
mortgage, and establishing a not-for-
profit corporation to own Fireside
Park Apartments
WHEREAS, the Mayor and Council adopted Resolutian N)-00 to approve the
Articles of Organization establishing a new entdyoe known as Rockville Housing
Enterprises (RHE); and
WHEREAS, on March 29, 2000, the Secretary of Sdpfroved the Articles of
Organization for RHE and issued a certificate girapal; and
WHEREAS, the Mayor and Council entered into the Adexl and Restated
Cooperation Agreement (Agreement) with Housing Autly of the City of Rockuville,
now known as RHE, on March 29, 2000; and
WHEREAS, the Agreement requires that the Mayor@adncil of Rockville
must approve certain actions of RHE as establisinelér Section 1.6 of the Agreement
including:
(a) Acquiring or disposing of any real property.
(b) Entering into new partnerships in housing ptger commercial enterprises.
(c) Borrowing or accepting money to undertake hogigirojects.
(d) Establishing not-for-profit corporations.
(e) Entering into mortgages, making mortgage l@or mortgage subsidy

payments or purchasing mortgages.
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Resolution No.

(f) Developing and/or investing as a general partmes a limited partner in

housing projects; and

(9) Issuing any tax exempt bonds; and

WHEREAS, RHE seeks to acquire Fireside Park Apamtsiat 701-747 Monroe
Street. Rockville, Maryland, so that it can be preed as an affordable housing resource;
and

WHEREAS, RHE seeks to enter into a mortgage antinomoney to undertake
the acquisition of Fireside Park; and

WHEREAS, RHE seeks to establish a not-for-profipooation to own Fireside
Park Apartments.

NOW, THEREFORE, BE IT RESOLVED BY THE MAYOR AND CQNCIL
OF ROCKVILLE, MARYLAND, as follows:

1.That the Mayor and Council of Rockville approvdRs acquisition of the
Fireside Park Apartments to preserve an importfotdable housing resource in the
City.

2. That the Mayor and Council of Rockville appr@aations necessary to
undertake and finance the acquisition, including,rot limited to, entering into a
mortgage, borrowing money to complete the acqoisjtand establishing a not-for-profit
corporation to own Fireside Park Apartments.
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| hereby certify that the foregoing is a true andect copy
of a resolution adopted by the Mayor and Coundailsat
meeting of November 5, 2012.

Douglass Barber, City Clerk/Treasurer
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